
Scrip Code. 536264 

12111 February. 2020 

To, 
BSE Ltd., 
P.J. Towers, 
Dalal Street. Fort, MumbaiAOOOOI 

I TIGER® 
LOGISTICS 
(INDIA) 
LTD. 

Sub: Intimation of Outcome o(Board Meeting held on 12'" Februarv, 2020 under Regulation 
33 ofSEBI (LODR), 2015 and submission o(Fi11a11cial Results. 

Dear Sir. 

Th is is in reference to the captioned subject, the meeting of Board of Directors for the consideration 
of below agenda items held on !21h February, 2020 (Meeting commenced at 6.00 P.M. and 
Concluded at ... �� .. t;.-.9 ... P.M.) at the registered office of the company. 

Board has considered the following agenda items. 

l. Quarterly Unaudited (Standalone and Consolidated Financial Results) for the period ended 
3 JS1 December 2019 along with Limited Review Report on Financial Results (Enclosed). 

2. Authorization to Mr. Harpreet Singh Malhotra, Managing Director to accept Credit Rating 
on behalf of Board of Directors. 

3. Other items as per rest of agenda. 

The disclosure is being submitted in compliance with Regulation 33 of Securities Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

You are requested to kindly take the aforesaid information on your records and acknowledge the 
receipt of the same. Financial Results will be shortly published in the newspaper and website or 
the Company. 

Thanking You 

A BSE Listed Entity 
An ISO 9001 : 2015 Certmed Company 

Corporate Office : D-174, GF, Okhla Industrial Area, 
Phase-1, New Delhi -110020 (India) 
Tel.: +91-11-47351111 
Fax: +91-11-26229671 
E-mail: tlogs@tiger!ogistics.in 
Website: www.tigerlogistics.in 
CIN# - L74899DL2000PLC105817 

Branches: New Delhi • Mumbai • Pune • Nashik • Chennai • Kolkata • Ludhiana e Jaipur e Ahmedabad • Mundra • Vadodara • Hazira • Veravar 
Overseas Offices: Singapore 
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V.K. Sehgal & Associates 
---------- Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Tiger Logistics (India) Limited. 
D-174, GF. Okhla Industrial Area, Phase-1, New Oelhi-110020. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Tiger Logistics (India) Limited for the quarter ended December 31, 2019 and 
year to date from April 01, 2019 to December 31, 2019 (the "Statement") attached 
herewith, being submitted by the company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the Listing Regulations, 2015) as amended (the 
"Listing Regulation"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Acco.unting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and, accounting matters, and applying analytical and other 
review procedures. A review is substantially Jess in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian accounting 
standards specified under Section 133 of the Companies Act, 2013, as amended read with 
relevant rules issued thereunder and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in ten:r1s of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For V.K. Sehgal & Associates 
Firm Reg. No. 011519N 
Chartered Accountants 

CA Naresh Kumar Gupta 
Partner 
M.No-097505 
UDIN· 20097505AAAAAJ5832 

Place : New Delhi 
Date : 12.02.2020 



TIGER LOGISTICS (INOIA) llMtTED 
STANDALONE STATEMENT OF PROFIT AND LOSS ASAT DECEMBER 31, 2019 

Rs. !n Lakhsl 
Partkulars for The Quarter Ended for The Nine Mouths Hn'1ed For The Vear !>. No 

l:.nded 
December 31, Scptembor December 31, December 31, December 31, March 31, 

2019 30 2019 2018 2019 2010 2019 
Unaudited Unaudltod Unaudited Unaudited Unaudited Audited 

' INCOMES 
Revenue From Operat,on� 8,420 32 7.909.04 7.831.69 23.344.24 2J,315'J2 33,036 34 
Other Income '77 2.64 24.47 13 25 103.13 35 86 
Tomi Income 8 422.09 7 911 67 7856.17 23,357 49 l34190S 33 072 20 

' 

" EXPENSES 
Operating expenses 7,44214 6,994.09 6.994.0S 20.619 26 20.200 76 26 654 27 
Employee benefits expense 514 64 S25 66 565.02 1.576 OS 1.662.SO 2,170 11 
Fmance costs 115.06 84 23 68.48 301 01 18'J.03 l&6 3\1 
Depreciation and amortization expense 24 22 24.54 27.66 74 19 87.20 113 56 
Other expen.,es 182.10 175 94 15802 502 64 530.64 818 57 
Total Bxpenses B.278.16 7 804 66 7 813.24 2307317 22.670 13 32 022 90 

Ill. Pmfit/(loss) before exceptional Items and tax 143.93 107 01 42 92 284.n 74892 1,049.30 
rv, fa�1,t1(mal Items . 
v Profll/(loss) before tax 143.93 107.01 42 92 204.32 748.92 !.Of9 30 

VI Tax expense 
Corr·ent tax 42.10 20.00 14.60 83 76 2S2 60 388 00 
Deferred tax 20 64 37.14 ·3.50 -6 33 20 25 -20 71 
Tax pmd/adjt1stmenl made for earlier years . . 47 63 

vu Pron1/(loss) for the period 6119 49.88 31 90 206 89 47607 634.38 
VIII. Other Corn11rehenslve Income 

hems thnt will not be reclasslfled subsequently to (proflt) or loss . -0.04 029 34 77 
Items thnt will be rcclass,ficd subsequently to (proflt) or loss 12 03 4.07 l4.07 25 90 -8 31 0 29 
Cur�nt Tnx -4.79 ·4 79 

" Total Other Comprehensive Income for the period 12 03 4.07 9 25 25 90 ·12.00 35.06 . 
x. Total Comprehensive tnccme tcr 1he period 9:!.22 53.95 41.15 2.!2 7'J 46:l.27 669.44 

" Earnings per equtry share 
Equity shares of par value � 10/- each 

BaS1' o.ea 0.51 0.39 2.ZO 4.:lO 6.33 
Diluted 0.68 O.St 0.39 2.20 4.JO 6 33 

NOTU 
I Th• F,n•n,,.1 ,_,<1111 ••• p<t<>Orto lo ><cord•noo wnh <ht comp•nlfl 11"°�" K<OYntinl ntndud1 I ru1t1. l015 11114 �SI l•mtnd.O) H oro,nbtd Yrl<ar 10<:llon ll) of !St <<>moon,., '"· 201! >nd Olht< 1..01noUd «co...,1ln1 

O<t<:'1<..i ood Pollet• u oool<•l>lt 
1 lht Smtmont of ""•udrtto S!•ndolont ,.,,,no,01 mYH, l<>r !110 qu,rtu ond nlnt month, .-.dtd O..ombu l l, 2019 hH bHn ,..,ltwod bv !ht •udn Comm,t1tt ,no •�re,to o, l>O>,o of d1<o<to,1 •• "'°" to•Pt<1'Yo ""'°'"''' 

""Id <>n Ftl><u•ry ll, 2010 Tho St>1u1orv AL>d"o' ho1 cond..,1ed ,.,;ow o! thtlt rt lulu 0"""""" lQ tho ,...,...,Ion ll of !ht s..:ur""'' •nd t><hon1• t>o,,d of Ind,• [1<111n1 obhl•!,or, •M d,,<lc»uro rtQY•<mtn!> ) ,01..i.1.on, 
l011 H .,_,, • .., • Thtte >rt no QuOl,f,ootlon In !ht r•Porl !uutd t,y oL>d,101> Tht C<>n,ol.0>1to flt"'"' lnclL>dt 11<,ot«:,ol, of �• ,ut».01,ry. No lnvo"<>r Comolo,nt rt<tl\lod ,n 1hl1 Qyorltr. 

' Tho �t,o,.,• St,<'>llolon• UnoL>dl!td 1;,,onc,ol �''""' hovt b<l•n , .. i.wto t,y <ht AL>d,1 Commltttt ood !htn Aoo«>•to t,y lh• ao.,d of Ol_.,,w, o! !"" Como•n, " tho� ro<Pt<!Nt mttllo1 l'lcld "" ll 011010 Ttl•<t •<t oo 
0 ... 1,11<0,,o"' rt""'1 "'""" �• tho •L>dllorl Tht oomo•nv dot• not h,.o mort !ho" ooo HJmonl •l1,1>1o k)r '"Portlo1 

�A 0"- � 

New Delhi i :1 � � Plo<t Now 0.111, �""'"' S.n1h Molh<>!<o (OIN 001•1911 1"'-01.J.--;· � 
O.to ti Ql lOlO M,001,n1 01<octo, � 

A BSE Listed Entity 
An ISO 9001 : 2015 Certified Company 

Corporate Office : D-174, GF, Okhla Industrial Area, 
Phase-1, New Delhi· 110020 (India) 
Tel.: +91-11-47351111 
Fax: +91-11-26229671 
E-mail: tlogs@tigerlogistics.in 
Website: www.tigerlogistics.in 
CINA' • L74899DL2000PLC!05817 
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V.K. Sehgal & Associates 
---------- Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Vear to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

·ro. 
The Board of Directors, 
Tiger Logistics (India) Limited. 
D·174, GF. Okhla Industrial Area, Phase -1, New Delhi-110020. 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of Tiger Logistics India Limited ("the Parent") and its subsidiary, and its share of 
the net profit after tax and total comprehensive profit for the quarter ended December 
31, 2019 and year to date from Aprjl 01, 2019 to December 31, 2019 (the "Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended (the "Listing Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Fincincial Reporting" prescribed under Section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ( SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and -other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant manners that might be identified 
in an audit. Accordingly, we do not express, an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
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4. The Statement includes the unaudited results of the Tiger Logistics Pte Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the branch auditors and "Other 
auditors referred to in paragraph 7 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard specified under Section 133 of the Companies Act, 2013. as amended read with 
relevant rules issues thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms or Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Our conclusion is not modified in respect of this matter. 

7. The accompanying Statement of Unaudited Consolidated Financial results includes 
Unaudited Interim Financial Information in respect of Tiger Logistics PTE Ltd whose 
business operations are not running and has total net loss after tax of Rs. 2,32,064/· for 
the Quarter ended 31�t December,2019 and Rs. 2,83,104/· (Year to date) as considered in 
the respective unaudited interim financial statements/ financial information/ financial 
results or the entities included in the Group. The interim financial statements/ financial 
information/ financial results of above subsidiary have not been reviewed by the auditors 
as Audit is not applicable in the host country. These unaudited interim financial results 
and other unaudited financial information have been approved and Furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of 
the subsidiary, is based solely on such unaudited interim financial results and other 
unaudited financial information. According to the information and explanations given to 
us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect or matters stated in para 6 and 7 above is not 
modified with respect to our reliance on the work done and the reports of the other 
auditors and the financial results certified by the Management. 

For V.K. Sehgal & Associates 
Firm Reg. No. 011519N 
Chartered Accountants 

CA Naresh Kumar Gupta 
Partner 
M.No-097505 
UDIN- 20097505AAAAAK9887 

Place : New Delhi 
Date : 12.02.2020 



TIGER® 
LOGISTICS 
(INDIA) 
LTD. 

TIGER LOGISTICS (INDIA) LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS AS AT DECEMBER JI. 2019 

Rs In Lakhs' 

S No. Particulars Quarter Ended Nine Month Ended v .. ar Ended 

December 31. September December December December March 31, 
2019 30 2019 31 201R 31 2019 31 2018 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I INCOMES 

Revenue From Operations 8,42032 7.90904 7.831.69 2J.j.h.24 23.31592 33 036 34 
Other Income "' '" 24.47 1325 103.13 35 86 
Total lncom<" 8 422 09 7911.67 785617 23 357.49 23 419.05 33 012 20 

II EXPENSES 
01'('rating exp-enus 7.44214 6,994 09 6,994.0S 20.619.26 20,200 76 28.654 27 
Employee benefits expense 514 90 52611 565.27 l,576.83 1.663.25 2,170 ll 
Finance CO$t$ 115 06 8423 68.48 301.03 189.03 266 39 
Dcpree1at1on and amortization expense 24 22 2454 27.66 74.19 87.20 113 56 
Other expenses 184 16 17594 158.02 504.70 530.64 81857 
Total Expenses 8280 48 7 804.92 7813.49 23 07600 22.670.87 32 02290 . 

Ill Profit/floss} before excepuonal i1ems and uu 14161 106.76 42.92 281.49 748.17 1.049 30 
IX Exceptional Items 
v P1·ofi1/(loss) ecrcre tax 141.61 10676 42.92 281.49 748.17 l.049 30 
VI Taxopense· 

Current tax 41 60 1995 14.60 83.00 254.50 388.00 
Oeferred ta� 20.64 3714 (3.58) (6.33) 20.25 (2071) 
Tax p;1id/ad1ustment made forearher year,; . . 47 63 

VII. Profll/(loss} for the period 79.37 49.67 31.90 204.82 473•'3 634 38 
VIII Other Comprehensive Jnoome 

Items that will not be reclassified subsequently to (profl1) or 1oss . (0.04) 0.29 3417 
Items that will be redasslf1ed subsequently to (profl1) or loss 12.03 "' 14.07 25.90 (8.31) 029 
Current Tax 14.79 (419 

IX Total Other Comprehensive Income ror the period 12 03 '°' 925 25.90 1280 35.06 

x Total Comprehensive Income for the period 91.40 53.75 41.15 230.72 460 62 669.44 

XI Earnings per equl1y share 
Equity shares of p.1r value t I 0/· each 

8aslc 0.86 0.51 039 2.19 4.36 6.33 
Dilutt"d 0.86 0.51 0.39 2.18 4.36 6.33 

,�. 
Tho Flnandol -Its ore propared I,, ....,...,._ w,th lht comp.,niH (mdl>n K<»<>nlln11 st><><l•r.1• J Niu, 20 1 S (Ind AS) (•mfndod) ., p.....it.ed wndtt ••,,Uon l ll d t�"""'p»n...., Kt, 20 !3 ,nd 

' «Mf .......,,<ell .....,nu,,, pr;,n..,.s ,nd polloos. H •ppllQblo 
Tho s .. ttmfM of w....,doted eor-Jd.KOd fl,.."<1.11 teO\llts fot lM �·""' •nd nlno month• er>dtd Docomb<r 31 201q h•• bffn m<itwod b)' u,. owdot Commlu.,. .-1 •p� b)" t,,,.,c,1 <Jt dor«l.,... 

a al th<lr rn.,.alw mottlnp hold on febn,,ry 12. 2020 The $t>w10t}' f.wdllO< ,.., conduettd r<sl<w <>l"tht,. ruullS P"""""" to tho ro�latlon 31 o( !ht '"°'"llu oo<I o,<11>.,,. bo.>nl o( I.WI• 
(lloun11obl,1•t1on•ndd1Jft>Rjro r.qul........,ts) ....,.ia,...,,. 201S •••-ndtd. Th•"',.., noqu,1,r..,.,1<;,n In lht "'""" IS>\O..t b)'audotors. n1• Con""'od•t.<d flCUl't!lln(.....,.llA,f><i•l•ofl,s 
SUl><ldl•')" No l,wn1or Complolnt rtt<elYNI In this Q,.,•rt«. 

The A- Con,oHd.,ltd fU1,ncl.il R .... lls haw bttft ,......_ b)' tho A..clk Comml<t.,. ,nd lh<n ApprOW<l by th< Board o/ D!tKtort ofU.. Comp,")' >I tht,r ...,,pe<tm ......,;.,. held°" 12 02 2020 

' fh<r• .,, ""q.,.hf,ntion< roport ;......<I b)" tbot •udit.,... Tho ...,...p>ny doe< not ,..,..., ''''"" 111>0 o"" .. �ment •lls,blo for roport1n1- 

I �1J£s� 0/ � 0 0 
� j New Delhi l j; 

H•rpentSlngll lolAll>otf"� 

- � � r::i '<:!2,� * ·o9 n•co: Ii.,.. Delhi . !;';, 
Dato 11.02.2020 !Ota..,glnRDlrKtor 
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